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COJIEVICTBUE PA3BUTHIO PBIHKA «3EJIEHOI' O»
OUHAHCHUPOBAHMUA B Y3BEKUCTAHE

Annomayua: B cospemennom mupe npobiembl USMEHEHUs KIumMama u
9KON02UYECKO20 KPU3UCA CMAHO8AMCs 6ce Oonee akmyanrbHviMu. B omeem na
MU  BbI306bl MHO2UE CMPAHbl AKMUGHO pa36usarom pouiHoK "3enenozo”
Qunancuposanus, KOMOpbvIl HANPAsieH HA (QUHAHCUPOBAHUE NPOEKMO8,
cnocobcmeyrowux 6onee yCmouyugoMy pa3eUmulo U CHUNCEHUIO He2amueHo20
8o30elicmeusi Ha OKpyxicarowyro cpedy. B oamnoti cmamve paccmompum

cooelicmaue pazeumuio pvinka "3enenoeo"” ounancuposanus ¢ Yzoexucmane.
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PROMOTING THE DEVELOPMENT OF THE GREEN FINANCE
MARKET IN UZBEKISTAN

Abstract: In the modern world, the problems of climate change and the

environmental crisis are becoming more and more urgent. In response to these

challenges, many countries are actively developing the green finance market,

which is aimed at financing projects that contribute to more sustainable

development and reduce negative environmental impacts. In this article, we will
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consider the promotion of the development of the "green" financing market in
Uzbekistan.
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B nHacTtosiee BpeMst pblHOK "3esieHoro" (puHaHCUpOBaHUs B Y30€KHCTaHe
HaxOJMUTCS Ha HAYAJIBHOW CTaAuu pa3BUTHUA. ['0CynapcTBO MPHU3HAET BAXKHOCTH
YCTOMYMBOTO Pa3BUTHS U NPUHUMAECT MEPBI I CTUMYJHUPOBAHUS '3€JIEHBIX"
WHBECTHUIIMM, OJHAKO €lle He CO3JaHbl BCE HEOOXOIUMBbIE HWHCTPYMEHTHI U
MEXaHHU3MBbI JJIsl pa3BUTHS JAHHOTO PBIHKA.

['ocynapcTBO Wrpaer KIIOYEBYIO pOJb B Pa3BUTUU phIHKA ''3ejeHOro"
¢unancupoBanuss B Y30ekucrtaHe. OHO OCO3HAeT BaXHOCTh YCTOHYHMBOIO
pa3BUTHA W TPUHUMAET AKTUBHBIE MEpPBI I CTUMYJHMPOBAHUSA ''3€JICHBIX'
WHBECTULIUN. Bo-nepBbIX, NpaBUTENBCTBO Y30€KHCTaHa MPUHSIO PsA
HAJIOTOBBIX JIBI'OT U CTUMYJIOB /I HTHBECTOPOB, KOTOPBIE PEAIU3YIOT ''3eyIeHbIE"
npoekThl. Harpumep, npegocraBieHre HAJIOTOBBIX KAHUKYJ Ha ONpeeIeHHbIN
Mepro, OCBOOOXKICHHE OT yIUIaThl Hajora Ha jo0aBieHHy0 croumocth (HIC)
IIPY UMIIOPTE OOOPYAOBAHUS U TEXHOJIOTHM A "3eneHbix" nuHBecTuiuii. Takue
Mepbl CHIKAIOT (PMHAHCOBBIE Oaphepbl ISl HHBECTOPOB M JENAIOT "3eieHble"
IIPOEKTHI 00JIEE MTPUBJIEKATEIbHBIMH.

Bo-BTOpbIX, rocynapcTBO (PMHAHCUPYET HSKOJIOTMUECKHE MPOEKTHl W3
rocyjgapcTBeHHoro  Owojxera.  Hampumep, co3man  ['ocynapcCTBEHHBINM
HKOJIOTHYECKUN (POHJI, KOTOPBIN BBIJEISAET CPEACTBA HA PEANTH3AIUIO "3eICHbIX"
MPOEKTOB. DJTO MO3BOJSET CHU3UTh (PUHAHCOBBIE PUCKHU [JIsi UHBECTOPOB U
CO3/aeT IOTIOJHUTEIbHBIE UCTOYHUKN (DMHAHCUPOBAHUS ""3€TIEHBIX" MPOEKTOB.

B-tperbux, s pa3BuTHs phIHKA '"3eleHOro" (puUHAHCHUPOBAHHUS BAXKHO
CO3/IaHHE CHEIHMATU3UPOBAHHBIX HWHCTUTYTOB M (DOHAOB, KOTOpBIE OyIyT
OCYULIECTBJISTh KOHTPOJb M MOJIEPKKY TaHHOTO pblHKAa. Hampumep, MOKHO
co3aatb HanuonanbHbli QoHn "3enenolid Y30ekuctaH", KOTOpbIM Oyner

(¢uHaHCHUpOBaTh "3eneHble" MPOEKThl U MPEAOCTABIATh TAPAHTUU HHBECTOPAM.
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Takre UHCTUTYTHl MOMOTYT YJIYUYIIUTh WHBECTUIIMOHHBIA KJIMMAT U MOBBICUTH
JI0OBEpUE NHBECTOPOB K PHIHKY "3eneHoro" (puHaHCUpPOBaHMS.

Kpome Toro, rocyaapcTBo MOXKET pa3zpadaThiBaTh U BHEIAPSATH CTPATETUU
W IUIaHbl JCWCTBUU JJI1 pa3BUTHs pbIHKA '"3eieHoro" (hHHAaHCHUPOBAHUS.
Hampumep, MoOXXHO pa3paboTarh HAIMOHAIBbHYIO CTpareruto '"3erneHoe
¢unancupoBanue 2030", B KoTopoil OyayT ompeneiaeHbl eI, MPUOPUTETHI U
MEXaHHU3Mbl Pa3BUTHS pBIHKA. OTO IMO3BOJIUT CO3/1aTh €IWHOE BUJCHHUE U
KOOPAUHALMIO ICHCTBUM BCEX 3aMHTEPECOBAHHBIX CTOPOH.

OnmHako I MIOJIHOIIEHHOT O pa3BUTHUA pPBIHKA "3es1eH0r0"
(dbuHaHCUPOBaHUS HEOOXOIMMO CO3/IaHUE TPABOBOM W HMHCTUTYIIMOHAIBHOU
0a3pl. BaxHo paspaboTaTh crelnuaibHble 3aKOHBl M HOPMAaTUBHBIC AaKThI,
PETYNUPYIOIINAE JACATEIBHOCTh '3€JEHBIX' WHBECTULIMM, a TAaKXe CO31aTh
CHEIUATN3UPOBAaHHBIE MHCTUTYTHI, KOTOPbIE OyAyT OCYIIECTBIATH KOHTPOJIb U
MOJJIEP>KKY TaHHOT'O PHIHKA.

[IpuBiieueHHE WHOCTPAHHBIX HWHBECTOPOB TAKXKE SBISIETCS Ba)KHBIM
aCIEeKTOM Pa3BUTHS pbIHKA "3ejeHoro" (puHaHcupoBaHUs B Y30ekucrane. s
3TOr0 HEOOXOIUMO MPOBOJIUTH MH(POPMAIIMOHHBIE KaMIAHUH, MPE3EHTAIlUN U
7eNIoBbIe (pOPYyMBI, YTOOBI TPUBJIEYh BHHUMAaHHUE MHOCTPAHHBIX HHBECTOPOB K

NoTeHIMany '"3eneHoro " peiHKa Y30ekucrtaHa. Jljisi ycnemHoro pas3BUTHS
JAHHOTO PBIHKA HEOOXOJUMO TaKK€ pa3BHBaTh HKOJIOTMYECKOE 0Opa3zoBaHUE U
NOBBIIIATh OCBEIOMJICHHOCTh HACEJIEHUs O MpoOjemMax OKpY’Karolled Cpeabl.
Yem Oospllie JIOAM OCO3HAIOT BAXHOCTh YCTOWYMBOTO PA3BUTHS W TOTOBBI
MOJJIEP)KUBATh "3eJeHble" MPOEKTHhI, TeM OoJible OyneT crnpoc Ha "3ermeHoe"
(¢buHaHCUpPOBaHUE.

Jnsa pasButus peiHKa "3eneHoro" (¢GuHAHCHpOBAaHUS B Y30EKHCTaHE
HEOOXOJMMO CO3/JaHHE CHEIHATU3UPOBAHHBIX (DUHAHCOBBIX MHCTPYMEHTOB H

MexaHu3MoB. Hampumep, MOxHO co3faTh "3eneHble" oOnMrauuu, KOTOpbIE

OyayT (pMHAHCUPOBATh HKOJIOTMUYECKUE MPOEKTHI. Takue MHCTPYMEHTBI IOMOTYT
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MpUBJIEYb HMHBECTOPOB U  MPEIOCTABUTH JOMOJHUTEIIbHBIE HCTOYHUKU
(buHaHCUpOBaHUS IS "3€TEeHbIX" TIPOEKTOB.

CoTpyJHUYECTBO C MEXAYHAPOJIHBIMU OpraHU3alUsIMU U (PUHAHCOBBIMU
MHCTUTYTaMH TaKXe MOXET CHOCOOCTBOBATh PA3BUTHIO pPbIHKA '3€JI€HOro"
¢buHaHcupoBaHusi B Y30ekucrane. Hampumep, cTpaHa MOXeT MpHUBJIEKATh
(YHAHCOBYIO MOJACPKKY U SKCIEPTU3Y OT MEXKAYHAPOIHBIX (POHIOB U OAHKOB,
KOTOpPBIC CICHHANTM3UPYIOTCS Ha "3eneHbIX" mHBecTHIUAX. [ obecnedeHus
J0BEpUsT UHBECTOPOB U 3(PGEKTUBHOCTH PhIHKA "3elieHOoro" (hUHaHCUpPOBAHUS
BaXHO MPOBOJUTH OLIEHKY M cepTUdHUKaluio '"3eneHbIXx" MNpoekToB. Takue
OLIEHKH TTIOMOTYT OMPENIEIUTh SHEPrO3PPEKTUBHOCTD U IKOJIOTHUECKYIO BBITOTY
MIPOEKTa, & TAKXKE YCTAHOBUTH €r0 COOTBETCTBHE MEXAYHAPOJHBIM CTaHAApTaM
U TpeOOBaHUSAM.

Heobxoaumo Takke ynenuTh BHHMaHHME OOpa30BaHUIO M TMOJTOTOBKE
KaJapoB B obOmactu "3emeHoro" ¢unHaHcupoBanusa. (OOpazoBaTeibHbBIC
MIPOrPaMMBbI U KYPCHI JIOJKHBI OBITh pa3paboTaHbl 17151 00y4YeHHS CIICIIUATICTOB,
KOTOpbIe OyayT paboTaTh Ha PbIHKE "3e/eHOr0" (PMHAHCHUPOBAHUS U Pa3BUBATH
JaHHYIO OTPacib.

BoiBoabl. PazButue peiaka "3enenoro" guHaHCUpOBaHHS B Y30eKUCTaHE
SIBJISIETCS. BOXXHBIM I11arOM B HAMPABJICHUU YCTOMYMBOTO Pa3BUTHSA U CHIXKCHUS
SKOJIOTHYCCKOT0 BO3ACUCTBUA. [ MOCTIKEHUS DTOH 1IN HEOOXOINMO
CO3/laHNe MPABOBOM M MHCTUTYIIMOHAIBLHON 0a3bl, IPHUBJICUEHUE MHOCTPAHHBIX
MHBECTOPOB, CO3/IaHUE CIEUHUATM3UPOBAHHBIX (PMHAHCOBBIX MHCTPYMEHTOB H
MEXaHU3MOB, a TaK)Xe OIEHKA U cepTudukaius "3ei1eHbix" MpoekToB. BaxkHbIM
aCIIEKTOM SIBJISIETCSl TAKXKe 00pa3oBaHUE U MOATOTOBKA KaJIpoOB, KOTOpPbIE OyayT
pabotatb Ha pblHKe '"3emeHoro"  ¢uHaHcupoBaHua. CTpaTermueckoe
COTPYJIHMYECTBO C MEXKAYHAPOJHBIMU OpTraHM3alusMd ¥ (DUHAHCOBBHIMU
MHCTUTYTAMH TaKX€ MOXKET CIOCOOCTBOBAaTh PAa3BUTHIO JAHHOTO pPBIHKA B

V30ekucrage.
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