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Abstract: The COVID-19 pandemic has determined the relevance of the
study of investment prospects in pharmaceutical companies. The high interest of
investors is associated with the expectations of obtaining new vaccines and
medicines, as well as the need to search for information about the prospects of
the innovations being developed. The purpose of this study is to analyze the
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[MTangemus COVID-19 BbI3Bana MOBBINIEHHE HHTEpECa HWHBECTOPOB K
OMOTEXHOJIOTHYECKUM KOMIAHUSAM, CBS3aHHOTO C OXXHJIAHUSAMH IOJTYYEHUS
HOBBIX BaKIIMH U JIEKAPCTBEHHBIX CPEJCTB, a TAKK€ HEOOXOJAMMOCTHIO MOUCKA
uH(pOpMAaIUU O MEPCIEKTUBAX pa3padaThiBA€MbIX WHHOBALUWA. BakiuHbl — 310
LHEHHBIA TPOJYKT, KOTOPBIA, MPEXKIE BCEro, HEOOXOIUM CTpaHaM IS
NOJIEP>KaHUs yIOBIETBOPUTEIIBLHON AIUIEMUOIOTMYECKON 00CTaHOBKU BHYTPH
CTpaHbl, a TaKXK€ B CTpaHax-TIApTHEPax C IIEJIbI0 BOCCTAHOBJICHHS HamOojee
MOCTPAJABIINX CEKTOPOB SKOHOMUKHU, HAITPUMED, TYPUCTUUECKON HHYCTPHUU.

@apmaneBTUYECKUE TEXHOJIOTUU JOCTATOYHO CIOXHBI JUJIl TTOHMMAaHUS
IIMPOKHM KPYrOM HMHBECTOPOB II0 MPHUYMHE CJIOKHOCTH M CHEHUPUKH
KOHYEHOr0 IpOJIyKTa — MEIMIMHCKOro mpenapara. (CreaoBarelbHO,
IPUCYTCTBYIOT  TPYJHOCTH,  KOTOpPBIE  CBSI3aHBI  C  OLICHUBAaHHEM
(GyHIaMEHTAIBHOW CTOMMOCTH aKIUH, a TAKKE KOMMEPUYECKHX MepCleKTUB. B
JAHHOM Clly4ae, WHBECTULUU MOXHO COIIOCTAaBUTh C IIOKYIIKOW OIIMOHA
(Tekymias ILIeHa aK[Uu SBISETCA IUIAaTOW 3a MOTEHHHAN OYyIyIIEero KpaTHOIro
pocTa).

Crnenndukoit (papMaiieBTUIECKON OTpaciu SBISIETCSI BHICOKUN YPOBEHB
KOHIICHTPAIlMM TPOU3BOACTBEHHBIX pecypcoB. IIpuumHOil »TOrO sABIsSETCA
CTpEeMJICHHE KOMITAaHUN K YKPYITHEHHUIO U B pe3yJibTaTe MpPOBEACHHE OOJIBLIOTO
yucia CACNOK MO CIAUSHUSAM M noriomeHusM. biaronapss mogoOHbIM cenkam
KOMITaHUSIM YAAEeTCsl AUBEPCUPUIMPOBATH CBOW MPOIYKTOBBIN MOPTQEs, T100
HAao0OpOT, YrayOJATh CHEHHAIM3alUI0 B OMpeaeiaeHHord oOmactu. Takwue
oTpaciu, Kak (apmaneBTUKa U HMH()OPMALMOHHBIE TEXHOJIOTMM OTHOCSTCS K
yucily ~ Haubojiee  TNPUBIEKATENbHBIX  OOBEKTOB  WHBECTHIMM,  4TO
MOATBEPKAAETCS MHAUKATOPAMHU POCTa CIAEIOK MO CIMSHHAM U MOTJIOIIECHUSIM,
MOJIOKUTEIBHOW JTUHAMUKOW MYyOJIMYHBIX pa3MEIIEHUN aKIHWi, a TaKxke
JAHHBIMH ~ pbIHKAa BEHUYPHOTO  Kamurtajna. brarogaps  MHBECTULIMSIM

q)apMaueBTqucm/Ie KOMITAHUHX OCBAWBAIOT HOBBIC CCTMCHTLI M PErHOHAJILHLBIC
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PBIHKH, PACIIUPSIOT MPOAYKTOBBIM MOPTQeENb, a CcTrapTamnbl MNPUBICKAIOT
(buHAHCOBBIE pecypChl ISl KOMMEpIUAIU3AllM UHHOBAIH [2].

@dapmalleBTUKa U OWOTEXHOJOTHUHU SIBIAIOTCS OJHUMH M3 KIIIOUEBBIX
BBICOKOTEXHOJIOTUYHBIX CEKTOPOB B MEXAYHApOJHOM HKOHOMUKE. JlaHHBIE
OTpaciu KpailHe BaXXHbl IS COIMAIBHOTO OOECHeYeHHs] HaceJeHUs
KaueCTBEHHBIMU TMIpernapataMu, KOTOpPbIE MOTYT IOMOYb 3IPAaBOOXPAHEHUIO
BBIMTH Ha cOAJaHCUPOBAHHBIA YPOBEHb MOJJIEPKKU U Pa3BUTUS MEIULIMHCKUX
yciyr. @dapmaneBTHKa HMEET CBOIO CHEUU(HUKY pa3BUTHUS, OJIHOBPEMEHHO
HAXOsICh B 3aBUCUMOCTH M OKa3bIBas BIMSHUE Ha AeMorpaduyeckue KpuTepuu,
TaKhMe KaK JMHAMHKA POXKICHHS, CMEpPTel U NPOAOJIKUTEIBHOCTU >KU3HHU.
Kpome Toro, Ha pa3BuTHe (apManeBTUUYECKOW OTpaciud BIMSIOT: POCT
HaceJIeHus 3€MJIM, NOBBIIICHHWE JOJM TOXKWUIBIX JIOAEH, OJarococTosiHUE
CTpaHbl U €€ YKOHOMUYECKHUE MoKa3zaTeiau. ['ocyaapcTBeHHas OJIMTUKA B chepe
3/IpaBOOXpPAHEHUS] YCTAHABIMBACT (POKYC pa3BUTUS OMOTEXHOJOTHI B CTpaHe.
Hampumep, BaacTy MOTYyT HalpasisiTh OOJIBIION MOTOK AEHEr IJIs MOJACPKKH
KOMIaHU B cdepe pa3pabOTKU MpenaparoB U MeAULMHBI. Bce 3To A0IKHO
YUHUTBIBATHCSI HHBECTOPOM MPU BBIOOPE 0OBEKTA JIJIs1 BIOKECHHI.

C Becusnt 2020 rona, y gapmarieBTHYECKUX KOMITAHUN TOSBUIICS CTUMYJ
JUTsl pe3KoTo ckauka pa3Butus Ha poHe SARS-CoV-2. UuBecTophl, HECMOTPS Ha
PUCKH HEyJauu pa3pabOTOK BAKILMH, 3aMHTEPECOBAIUCH TAKOW BO3MOKHOCTBIO
U CTaJd aKTUBHO NOJACPKHUBATh JAaHHBIM CEKTOp IJIs MOJIy4eHHUs OOJbIION
OTJIa4Y¥ CBOMX WHBECTHULHUNA B KpPAaTKOCPOUHOM MeEpHoje BpeMeHH. B mepBom
kBaptasie 2021 rona ypoBeHb aKTUBHOCTH B (hapMaleBTUYECKOM CEKTOpe ObLI
Ha 14,6% Bbime, yem B KkoHue 2019 roma. B wmapre 2021 roaa
(dapManeBTUYECKHE CIEIKA MPEBBICKIIM ypOBeHb ceHTsops 2019 roga Ha
26,9%, mNpoAEMOHCTPUPOBAB CTPEMUTEIBHOE BOCCTAHOBJIEHUE TEKYIIErO
oO0veMa ciaenok [4]. 3HAYMTENBHOTO ycCIeXxa Ha PBIHKE BAaKIWH JOCTUTIIH
Moderna Inc, Johnson & Johnson u nunep peika — Pfizer. B cBoro odepens,

MEHee YyCHEelIHOM oka3anach kommaHusi AstraZeneca u3-3a BO3HUKHOBEHHS
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ATUMUYHBIX TPOMOO30B M JaXKE€ JIECTATBHBIX HMCXOJOB IOCJIE BaKIUHAIUU Y
HEKOTOPBIX MPUBUBIIUXCSL.

OgHuM U3 BaKHEWIIUX HAMpaBlICeHUNW pPa3BUTUS (PapMalleBTUYECKOTO
CEKTOpa SIBISIIOTCS WCCIICIOBAaHUSI, Pa3pabOTKH W BBIBEJCHNE MHHOBAITMOHHBIX
npenaparoB Ha pPbIHOK. JIJIsi HMX OCYIIECTBICHUS HEOOXOIMMBI OOJBbIINE
3atpathl. lleHa mogoOHOM Mpoleaypbl MOXKET COCTaBIsITh HE MeHee 1 MIIp.
ot CIIIA, a ee npoAoIKUTENBHOCTh MOKET focTUrath U 15 net. Eme onHoi
ocoOeHHocThI0 pa3BuTus cermenta HUOKP wmupoBoit  dapmainieBTHUECKOIM
WHIYCTPUU SIBJSIETCS €ro Teorpaduieckas HEOTHOpOAHOCTh. Ha pucyHke 1
MIPE/ICTAaBIICHA CTPAHOBAsI CTPYKTYpa (papMarieBTUISCKOTO PhIHKA, OTpaykaromias
KOJMYECTBO  KOMIAHWM, OCYIIECTBISIIONIMX  JEATEIbHOCTh B cdepe

uccienoBanuil u pazpadborok 3a 2020 ro B MpoOIEHTAX.

['EOT'PAONYECKAA CTPYKTYPA

= CIIA

 Epona
Snonus
Kwurait

B bpazunusa/Unaus/Poccust

u Jlpyrue

Pucynox 1 — I'eorpaduueckast ctpykrypa hapMaieBTUueCKOro pbIHKa 10

KOJINYECTBY KOMIaHHi, padoTaromux B chepe R&D, 2020 r. [5]

JImpupytonryro mosunuio 3anumarot CIIA (42%), B To BpeMs Kak A0Js
ctpad EBpomnsl Becero numib 13%. Ocobo cneayer BblaenuTh BenukoOpuTanuio,
®panruto u 'epmanuto [6].

B 3axmiouenune, MOXKHO czenaTh BBIBOJ, YTO (hapMalleBTHUECKas OTpacib

ABJIACTCA NCPCIICKTHUBHBIM HAIIPABJIICHUCM JIJIA HHBCCTI/IHHOHHOﬁ JACATCIBHOCTH.
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3HauntensHOo Ha Hee moBiusuia mangemus COVID-19, B pesynbTaTe KOTOpOIA
yCIIIMIIACh KOHKYPEHTHAasi 60ph0a MexXIy KpymHEHITMMU (HapMareBTHUIECKIMHU
KOMITAaHUSIMHU 110 TPOM3BOJICTBY BAaKIMH W JICKAPCTBEHHBIX CpeAcTB. B cBOMO
ouepesib, 3TO TPUBEIO K TOMY, YTO BAaKIMHBI OBUTA CO3JaHBI B KpaTdauIme
CPOKH, YTO COOTBETCTBOBAJIO OOIIECTBEHHBIM U TOCYJapCTBEHHBIM HMHTEpECaM.
WMHuBecTophl MONYYWJIM BBITOAY OT BIIOKEHHWH, Onarojgapsi TOMy, 4YTO ObUIH
OCYIIECTBJICHBI OOJBIIME 3aKYNKH IPOW3BEICHHBIX BaKIMH, OCOOEHHO CO
CTOPOHBI FOCYAapCTBEHHOTO cekTopa. [Ipu peanuzanuu npoayMaHHOTO MOAX0/1a
K pa3paboTKaM U K MOJIMTUKE KOMIIAHUM, (hapMalleBTUKA MOXKET CTaTh OJHUM W3
HanOoJiee MEPCIEKTUBHBIX CEKTOPOB ISl TPUBJICYEHUS KPYITHBIX HHBECTUIINMN, B
TOM YHUCJIE U3-3a TEXHOJIOTUYECKON CI0KHOCTH.
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